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If you lend money to my people, to the poor among you, you
shall not deal with them as a creditor; you shall not exact inter-
est from them. If you take your neighbor’s cloak in pawn, you
shall restore it before the sun goes down. (Exodus 22:25-26)

Do not rob the poor because they are poor, or crush the afflicted
at the gate. (Proverbs 22:22)

Let us stop this taking of interest. Restore to them, this very day, their fields,
their vineyards, their olive orchards, and their houses, and the interest on
money, grain, wine, and oil that you have been exacting from them. (Nehemi-
ah 5:10-11)

If you lend to those from whom you hope to receive, what credit is that to
you? Even sinners lend to sinners, to receive as much again. But love your
enemies, do good, and lend, expecting nothing in return. Your reward will be
great, and you will be children of the Most High. (Luke 6:34-35)

We also commit to work toward eradicating unjust practices,
policies, and systems that have condemned entire generations to
live in unrelenting poverty (The Economic Community, Economic
Challenges, B. Poverty and Income Inequality).

Today’s global economy is premised on credit involving individuals,

businesses, and institutions that exchange goods and services with

the promise of future payment. This credit market has enhanced efficiency and
brought many consumer benefits. These markets have also given rise to abusive
and predatory practices, however, that challenge the conscience of Christians.
Among our most pressing concerns are contemporary financial practices and
business models that entrap people in cycles of debt. (2020/2024 Book of
Resolutions, #2130, A Call for Faithful Lending Practices)

Our history of concern for the poor calls us to be attentive to these alternative
banking systems that are often the way people living closer to the economic
margins find space to participate in our economy. We call our congregations

to investigate the current situations in their communities, states, and nations.
(2020/2024 Book of Resolutions, #2130, A Call for Faithful Lending Practices)
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Worldwide 2 billion adults are “unbanked” i.e. lack

access to a financial account or institution.!

« In Sub-Saharan Africa, 12 percent of adults have mobile

money accounts, six times the global average. For nearly

one-half of those individuals (45%), the mobile accounts

are the primary or sole mechanism for personal finance.?

In the United States, the average payday loan carries an annual percentage
rate (APR) of 391%.3

12 million US residents use payday loans each year and spend an average
of $520 in fees on loans averaging $375 — often in cycles of repeated
borrowing.*

- The average payday borrower takes out 9 loans a year. Repeat borrowing
accounts for three-fourths of overall payday loan volume and $3.5 billion in
fees each year.®

"2 World Bank, **° Center for Responsible Lending

Take for justice...

. more about credit issues in your community including the
challenges of access and predatory practices as well as
opportunities for micro-lending.

. with financial literacy initiatives and share with your congregation
and conference the principles for responsible lending adopted by General
Conference.

. for just policies to require transparency and limit usurious
interest rates and fees. In the United States, connect to current campaigns
through the Center for Responsible Lending (responsiblelending.org/
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faith).
For more information contact: General Board of Church and Society
advocacy@umcjustice.org 100 Maryland Ave, NE Washington, DC 20002
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